
 
April 11, 2018 

 

 

The Manager (Listing) 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No.C/1, G Block, 

Bandra Kurla Complex, 

Bandra(E), 

Mumbai - 400 051 

The Manager (Listing) 

Bombay Stock Exchange Ltd., 

25th Floor, Phiroz Jeejeebhoy Towers, 

Dalai Street, Fort, 

Mumbai - 400 001 

 

Dear Sir, 

Penalty imposed on IDBI Bank by RBI. 

 

 

This is to inform that the Reserve Bank of India (RBI) vide letter dated April 10, 

2018 has imposed a monetary penalty of Rs. 30 million on the Bank, in exercise of 

powers vested in it under the provisions of Section 47A(1)(c) read with Section 46(4)(i) 

of the Banking Regulation Act, 1949, for non-compliance with the directions issued by it 

on Income Recognition and Asset Classification (IRAC) norms. 

 

It is further clarified that the said penalty will not have any material impact on the 

Bank. 

 

You are requested to kindly take the above intimation on record in terms of 

Regulation 30, of the SEBI(LODR) Regulations, 2015.    

 

         Yours sincerely 

For IDBI Bank Limited 

 
 

Pawan Agrawal 

Company Secretary 
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